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Bionomics Limited (ASX: BNO) recently provided apdate on the status of
the BNC105 clinical trial in its newsletter. Canuygive us an overview of the
trial?

CEO & MD Deborah Rathjen

The trial is designed to evaluate the safety of BB in patients with
advanced cancer and to establish a dose for theeRharogram. Bionomics
achieved a significant milestone in gaining Invgatiional New Drug (IND)
status from the US Federal Drug Administration (FDANovember last year
and the current trial started earlier this yearisTih the first clinical trial of
BNC105 and has enrolled patients with different dumtypes including lung,
thyroid and ovarian cancer.

Patients enrolled in the BNC105 trial are beinglested for changes in the
blood vessels of their solid tumours and changethénoverall tumour size.
These investigations may provide preliminary evaethat the anti-tumour
activity seen with BNC105 in animal models is at#en in human cancer
patients. A number of biomarkers are also beirguated in samples from
treated patients to confirm the biological activafyBNC105.

The first patient was dosed at 2.1 m@/mnd as of August 2008, three dose
levels had been evaluated and a fourth in progr#gs.anticipate a fifth dose
level to commence later in September. BNC105 has beell tolerated by



patients receiving treatment with some preliminaignals of activity as
measured by DCE/MRI and CT scan.

For patients enrolled, the trial begins with eacktignt receiving a pre-
enrolment evaluation involving CT scans and DCE/MiRiaging. This
evaluation enables the identification of the tunsowhich will be evaluated
throughout the course of their treatment.

The trial comprises two cycles of treatment. Onagents are enrolled, they go
into hospital as in-patients for the day and reeeav 15-minute infusion of
BNC105. This is repeated a week later. After a tweek interval of no

treatments, on day 22, the patient returns for leerotwo treatments a week
apart. This is what we mean when we talk aboutdyates of treatment.

If after two cycles of treatment the cancer doeproigress, upon their doctor’s
advice patients may be able to stay on BNC105 plyef@or example, we have
a patient at one of the lower doses of BNC105 wihow on his fourth cycle
of treatment because his tumour is responding anérains well.
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You mentioned that the first patient was dosed.atn2y/nf and as of August,

three dose levels were evaluated with a fourthragess and a fifth dose level
likely to commence in September. Can you explagnréason for continuing to
increase dose levels?

CEO & MD Deborah Rathjen

Our goal is to identify a dose that is potentiddgneficial in clinical terms and
can be moved forward into Phase 1l clinical triadsich are being planned for
next year.

Escalating or increasing the dose that patientsivecin steps as the trial
progresses is standard practice in first clinicals. The reason this approach
is adopted is that it appropriately balances thaluation of the beneficial
properties of a drug whilst ensuring patient safétythe ongoing BNC105
clinical trial there has been steady progress tjinaocreasing dose levels with
a number of patients at each dose level.

cor por atefile.com.au

You anticipate that up to 30 patients will be elawlin this trial. How are you
progressing with the recruitment for the trial? Whee the risks to enrolling
the required number of patients into the trial?

CEO & MD Deborah Rathjen

Enrolment is continuing on track with our projeciso There are three centres
currently enrolling patients and we see a highllef@nthusiasm amongst the
centres. As we move forward we will focus on mamtay the required rate of
patient enrolment. For this reason we’re lookindprriging on board a fourth
clinical centre to mitigate the risk that patientr@ment falls behind
projections as we move into the final stage ofttlz.
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You've recently completed the Good Manufacturingdiice (GMP) synthesis
for BNC210. Recent data presented at a Europearfiefemce indicated that
BNC210 is effective in treating anxiety in threeimaal models. What
significance do these results have for your apptioafor BNC210 clinical

trials?

CEO & MD Deborah Rathjen

BNC210 has now been shown to be a potent anxiofgtigiety-reducing) in
three separate species; the mouse, rat and guimea@his gives us confidence
that the anxiolytic effect of BNC210 will ultimatebe translated to humans.
The new data presented recently at the Europeanledeol of
Neuropsychopharmacology (ECNP) Congress alsoatelcthat a high level
of the drug enters the blood when taken by mouththat those levels persists
for a long time so we can envisage BNC210 beingrtatrally once a day.
This is a convenient treatment regime for patievith anxiety. In addition, the
ongoing safety studies indicate that BNC210 is sai@ well tolerated at very
high levels. BNC210 therefore continues to showrafilp supporting its
progression into the clinic.

The completion of scale-up manufacture of BNC21@eurGMP also gives us
a high level of confidence that the compound canrdsily made with a
relatively low cost of goods.

We've now confirmed that we can make large quasinf BNC210 to the
required level of purity that it's safe and wellei@ated in animals at high
doses, and it's indeed a potent anti-anxiety comgou
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Bionomics’ revenue was $5.3 million in the year iegdJune 2008 up 272
percent from the previous year. This included a 2)8flion upfront payment
under the Merck Serono development and licensiray ded a US$1 million
milestone payment from Genmab A/S. Excluding thegepayments, revenue
was up 21 percent to approximately $1.7 million. aVkvere the factors
contributing to the higher revenue?

CEO & MD Deborah Rathjen

As you have correctly indicated the significantrease in Bionomics’ revenue
was primarily driven by the Merck Serono upfronyment and the Genmab
milestone payment — contributing a total of US$8iam to revenue.

In addition to this revenue our European subsididigurofit experienced an
approximately 15 percent increase in its revenug r@sult of changes made to
the operation of the business which has seen isededemand for its services.
In addition to its significant contribution to oanxiety and multiple sclerosis
programs, Neurofit conducts work on a fee for sErvbasis as a contract
research organisation and has several large mhpmyaceutical and biotech
customers.
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What are the potential milestones in the compapyeline for the current
financial year ending June 20097



CEO & MD Deborah Rathjen

Projected milestones include the completion of kemeat for the current
BNC105 trial followed by the initiation of the Plead clinical trial program.
We expect to submit regulatory documentation folC2MO to enable initiation
of the first clinical trial.

We also see new partnerships as a potential nles@ur strategy has been to
partner our assets to realise value, and we'revedgtiidentifying potential
partners for both BNC105 and BNC210. Ideally weke lto retain BNC105 as
we move forward into Phase Il development becalagstlikely to increase
the value of BNC105 significantly. For BNC210, wienao have Phase | data
before we partner that program. What differenti@@esomics is the strength
of its underlying technology and pipeline, therefour strategy of identifying
high value drug candidates and securing lucratarénprships is sustainable.
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Thank you Deborah.

For more information about Bionomics Limited, pleas visit
www.bionomics.com.aor call Dr Deborah Rathjen on (08) 8354 6101.

For previous Open Briefings with Bionomics Limitedr to receive future
Open Briefings by e-mail, please visit www.corpefé¢.com.au

DISCLAIMER: Corporate File Pty Ltd has taken reasonable capaifiishing the information contained in this Ofgniefing®. It is
information given in a summary form and does napptt to be complete. The information containedas intended to be used as the
basis for making any investment decision and yau swiely responsible for any use you choose to nedkie information. We
strongly advise that you seek independent profeasiadvice before making any investment decisi@wporate File Pty Ltd is not
responsible for any consequences of the use yoe wiatke information, including any loss or damaga or a third party might suffer
as a result of that use.

Factor s Affecting Future Performance

This announcement contains "forward-looking" staats within the meaning of the United States' Rei&ecurities Litigation Reform
Act of 1995. Any statements contained in this predease that relate to prospective events or dpwents, including, without
limitation, statements made regarding BNC105 asddtug development programs are deemed to be fdfweking statements.
Words such as "believes," "anticipates,” "plangXpects,” "projects,” “forecasts,” "will" and sianil expressions are intended to
identify forward-looking statements. There are anbar of important factors that could cause actealilts or events to differ
materially from those indicated by these forwardking statements, including risks related to owilable funds or existing funding
arrangements, a further downturn in our custonmeaskets, our failure to introduce new productsemhnologies in a timely manner,
regulatory changes, risks related to our intermafi@perations, our inability to integrate acquitetinesses and technologies into our
existing business and to our competitive advantagewvell as other factors. Subject to the requeremiof any applicable legislation or
the listing rules of any stock exchange on which securities are quoted, we disclaim any intentorobligation to update any
forward-looking statements as a result of develagmeccurring after the date of this announcement.



